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Principles of EconometricsWiley
This book is an introduction-level text that reviews, discusses, and integrates both theoretical and practical corporate
analysis and planning. The field can be divided into five parts: (1) Information and Methodology for Financial Analysis; (2)
Alternative Finance Theories and Cost of Capital; (3) Capital Budgeting and Leasing Decisions; (4) Corporate Policies
and their Interrelationships; (5) Financial Planning and Forecasting. The theories used and discussed in this book can be
grouped into the following classical theoretical areas of corporate finance: (1) Pre-M&M Theory, (2) M&M Theory, (3)
CAPM, and (4) Option Pricing Theory (OPT). The interrelationships among these theories are carefully analyzed. Real
world examples are used to enrich the learning experience; and alternative planning and forecasting models are used to
show how the interdisciplinary approach can be used to make meaningful financial-management decisions. In this third
edition, we have extensively updated and expanded the topics of financial analysis, planning and forecasting. New
chapters were added, and some chapters combined to present a holistic view of the subject and much of the data revised
and updated.
This book is a supplement to Principles of Econometrics, 4th Edition by R. Carter Hill, William E. Griffiths and Guay C.
Lim (Wiley, 2011). It is designed for students to learn the econometric software package EViews at the same time as they
are using Principles of Econometrics to learn econometrics. It is not a substitute for Principles of Econometrics, nor is it a
stand-alone computer manual. It is a companion to the textbook, showing how to do all the examples in Principles of
Econometrics using EViews Version 7. For most students, econometrics only has real meaning after they are able to use
it to analyze data sets, interpret results, and draw conclusions. EViews is an ideal vehicle for achieving these objectives.
Others who wish to learn and practice econometrics, such as instructors and researchers, will also benefit from using this
book in conjunction with Principles of Econometrics, 4th Edition.
Dieses Buch stellt eine einfache und verständliche Einführung in die Ökonometrie dar. Dabei werden grundlegende
Theorien und Methoden erklärt und mit Hilfe der freien Statistiksoftware Gretl direkt umgesetzt. Gretl ermöglicht eine
menügesteuerte Bedienung, sodass die Leser behutsam in die Welt der Ökonometrie eingeführt werden. Zahlreiche
Gretl-Skripte unterstützen die Leser beim Verständnis und bei der Anwendung ökonometrischer Grundlagen und
erleichtern damit den Lernprozess. Es eignet sich für Studenten sowie Praktiker, die ihre Kenntnisse im Bereich der
Ökonometrie aufbessern möchten.
QFINANCE: The Ultimate Resource (5th edition) is the first-step reference for the finance professional or student of
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finance. Its coverage and author quality reflect a fine blend of practitioner and academic expertise, whilst providing the
reader with a thorough education in the may facets of finance.
Compiled by more than 300 of the world's leading professionals, visionaries, writers and educators, this is THE first-stop
reference resource and knowledge base for finance. QFINANCE covers an extensive range of finance topics with unique
insight, authoritative information, practical guidance and thought-provoking widsom. Unmatched for in-depth content,
QFINANCE contains more than 2 million words of text, data analysis, critical summaries and bonus online content.
Created by Bloomsbury Publishing in association with the Qatar Financial Centre (QFC) Authority, QFINANCE is the
expert reference resource for finance professionals, academics, students, journalists and writers. QFINANCE: The
Ultimate Resource Special Features: Best Practice and Viewpoint Essays – Finance leaders, experts and educators
address how to resolve the most crucial issues and challenges facing business today. Finance Checklists – Step-by-step
guides offer problem-solving solutions including hedging interest-rate risk, governance practices, project appraisal,
estimating enterprise value and managing credit ratings. Calculations and Ratios – Essential mathematical tools include
how to calculate return on investment, return on shareholders’ equity, working capital productivity, EVA, risk-adjusted
rate of return, CAPM, etc. Finance Thinkers and Leaders – Illuminating biographies of 50 of the leading figures in modern
finance including Joseph De La Vega, Louis Bachelier, Franco Modigliani, Paul Samuelson, and Myron Scholes Finance
Library digests –Summaries of more than 130 key works ranging from “Against the Gods” to “Portfolio Theory & Capital
Markets” and “The Great Crash”. Country and Sector Profiles – In-depth analysis of 102 countries and 26 sectors
providing essential primary research resource for direct or indirect investment. Finance Information Sources – A select list
of the best resources for further information on finance and accounting worldwide, both in print and online, including
books, journal articles, magazines, internet, and organizations Finance Dictionary – A comprehensive jargon-free, easyto-use dictionary of more than 9,000 finance and banking terms used globally. Quotations – More than 2,000 business
relevant quotations. Free access to QFinance Online Resources (www.qfinance.com): Get daily content updates,
podcasts, online events and use our fully searchable database.
Written in a comprehensive yet accessible style, this Handbook introduces readers to a range of modern empirical
methods with applications in microeconomics, illustrating how to use two of the most popular software packages, Stata
and R, in microeconometric applications.
In this book the tenability of prominent but conflicting allocation principles is evaluated with the help of questionnaire studies.
Particularly the acceptance of a compromise solution is investigated which demands maximising total welfare subject to a certain
floor level of individual welfare of all people. An interdisciplinary approach is followed to motivate each survey. With the help of
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graphical presentations consequences of different principles are visualised. Trade-offs between competing notions are found to be
much more likely than possibly expected. Heterogeneity of justice attitudes can be witnessed in all studies. However, the principles
of responsibility and needs seem to be of greater importance. Additionally, the gender of a respondent is found to have a major
impact.
Designed to arm finance professionals with an understanding of why econometrics is necessary, this book also provides them with
a working knowledge of basic econometric tools. The fourth edition has been thoroughly updated to reflect the current state of
economic and financial markets. New discussions are presented on Kennel Density Fitting and the analysis of treatment effects. A
new summary of probability and statistics has been added. In addition, numerous new end-of-chapter questions and problems
have been integrated throughout the chapters. This will help finance professionals apply basic econometric tools to modeling,
estimation, inference, and forecasting through real world problems.
The complexity, diversity, and random nature of transportation problems necessitates a broad analytical toolbox. Describing tools
commonly used in the field, Statistical and Econometric Methods for Transportation Data Analysis, Second Edition provides an
understanding of a broad range of analytical tools required to solve transportation problems. It includes a wide breadth of
examples and case studies covering applications in various aspects of transportation planning, engineering, safety, and
economics. After a solid refresher on statistical fundamentals, the book focuses on continuous dependent variable models and
count and discrete dependent variable models. Along with an entirely new section on other statistical methods, this edition offers a
wealth of new material. New to the Second Edition A subsection on Tobit and censored regressions An explicit treatment of
frequency domain time series analysis, including Fourier and wavelets analysis methods New chapter that presents logistic
regression commonly used to model binary outcomes New chapter on ordered probability models New chapters on randomparameter models and Bayesian statistical modeling New examples and data sets Each chapter clearly presents fundamental
concepts and principles and includes numerous references for those seeking additional technical details and applications. To
reinforce a practical understanding of the modeling techniques, the data sets used in the text are offered on the book’s CRC
Press web page. PowerPoint and Word presentations for each chapter are also available for download.
Principles of Econometrics, Fifth Edition, is an introductory book for undergraduate students in economics and finance, as well as
first-year graduate students in a variety of fields that include economics, finance, accounting, marketing, public policy, sociology,
law, and political science. Students will gain a working knowledge of basic econometrics so they can apply modeling, estimation,
inference, and forecasting techniques when working with real-world economic problems. Readers will also gain an understanding
of econometrics that allows them to critically evaluate the results of others’ economic research and modeling, and that will serve
as a foundation for further study of the field. This new edition of the highly-regarded econometrics text includes major revisions
that both reorganize the content and present students with plentiful opportunities to practice what they have read in the form of
chapter-end exercises.
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This book harbors an updated and standard material on the various aspects of Econometrics. It covers both fundamental and
applied aspects and is intended to serve as a basis for a course in Econometrics and attempts at satisfying a need of postgraduate
and doctoral students of Economics. It is hoped that, this book will also be worthwhile to teachers, researchers, professionals etc.
Note: T& F does not sell or distribute the Hardback in India, Pakistan, Nepal, Bhutan, Bangladesh and Sri Lanka.
This is a beginner's guide to applied econometrics using the free statistics software R. It provides and explains R solutions to most
of the examples in 'Principles of Econometrics' by Hill, Griffiths, and Lim, fourth edition. 'Using R for Principles of Econometrics'
requires no previous knowledge in econometrics or R programming, but elementary notions of statistics are helpful.
Innerhalb der Betriebswirtschaftslehre stellt die Unternehmensbewertung eine durch erhebliche Methodenvielfalt gekennzeichnete
Disziplin dar. Das Abstellen auf den Zukunftserfolgswert eines Unternehmens ist in der Wissenschaft unumstritten. Neben der
Schätzung zukünftiger Zahlungsmittelüberschüsse des Unternehmens (Cash Flows) ist für die Anwendung dieser Methode die
Bestimmung des periodenspezifischen risikoangepassten Kapitalisierungszinssatzes notwendig. Das Capital Asset Pricing Model
(CAPM) bildet dabei noch immer ein zentrales Kapitalmarktmodell für die Ableitung erwarteter Eigenkapitalrenditen. Für die
Anwendung des CAPM muss das systematische Risiko eines Unternehmens, gemessen durch das CAPM-Beta, bekannt sein. Die
Bestimmung des unternehmensspezifischen CAPM-Betas erfolgt üblicherweise mithilfe von Aktienrenditen des
Bewertungsobjekts. Der überwiegende Teil deutscher Unternehmen ist jedoch nicht an einer Wertpapierbörse gelistet, so dass die
Ableitung des systematischen Risikos alternativ erfolgen muss. Die vorliegende Arbeit setzt hierbei mit zwei Forschungsfragen an:
Ist ein synthetisches Peer Group-Beta ein geeigneter Stellvertreter für das unternehmensspezifische systematische Risiko und
welche auf testierten Unternehmensjahresabschlüssen basierenden Kennzahlen sind Determinanten für die Erklärung des
systematischen Risikos? Dafür werden in der Arbeit die Grundlagen der Unternehmensbewertung sowie verschiedener
Kapitalmarktmodelle dargestellt. Es schließen sich eine theoretische Analyse der rechnungswesenbasierten Bestimmungsfaktoren
und eine empirische Analyse der Determinanten für die Schätzung des systematischen Risikos an. Abschließend werden die
beiden zentralen Forschungsfragen jeweils durch ein empirisches Untersuchungsmodell anhand von Daten des deutschen
Kapitalmarkts beantwortet.
This textbook makes learning the basic principles of econometrics easy for undergraduate and postgraduate students of economics. It
specifically caters to the syllabus of ‘Introductory Econometrics’ course taught in the third year of the Bachelor of Economics programme in
many universities. Principles of Econometrics takes the readers step-by-step from introduction to understanding, first introducing the basic
statistical tools like concepts of probability, statistical distributions and hypothesis tests, and then going on to explain the two variable linear
regression models along with certain additional tools such as the use of dummy variables and various data transformations. The most
innovative feature of this textbook is that it familiarizes students with the role of R, which is a flexible and popular programming language.
Using R, students will be able to implement a linear regression model and deal with the associated problems with substantial confidence.
Combining the rigour of econometric theory with an accessible style, Dougherty's step by step explanations and relevant practical exercises
ensure students develop an intuitive understanding of econometrics, and gain hands-on experience of the tools used in economic and
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financial forecasting.
Written by one of the world's leading researchers and writers in the field, Econometric Analysis of Panel Data has become established as the
leading textbook for postgraduate courses in panel data. This new edition reflects the rapid developments in the field covering the vast
research that has been conducted on panel data since its initial publication. Featuring the most recent empirical examples from panel data
literature, data sets are also provided as well as the programs to implement the estimation and testing procedures described in the book.
These programs will be made available via an accompanying website which will also contain solutions to end of chapter exercises that will
appear in the book. The text has been fully updated with new material on dynamic panel data models and recent results on non-linear panel
models and in particular work on limited dependent variables panel data models.
This book consists of the major findings of the series projects on smart rice farming in Japan, headed by President of the Society of
Agricultural Informatics. It is the gateway to know the paddy agriculture, by incorporating the findings of series national projects. The scenario
includes soil analysis, growth investigation, environmental observation of air temperature, water temperature, water depth, cultivation and
management records, yield, and quality analysis. In addition to the analysis of this large database, it showcases the new generation largescale rice farming technology system, integrated with agri-machineries, field sensors, visualized farming, and skill-transferring system. This
book presents an analytical framework of big data in agriculture and shows the empirical results for rice farm innovation. The authors want to
have the pleasure to contribute the agricultural innovations of adopting smart technologies and empirical studies, in countries no matter far or
near to Japan. The authors also hope this book conveys the innovative and elaborate sprites of smart agriculture to the next generation and
is of interest to students with curiosity on agriculture, smart technology, and empirical study.
Reissuing works originally published between 1929 and 1991, this collection of 17 volumes presents a variety of considerations on
Econometrics, from introductions to specific research works on particular industries. With some volumes on models for macroeconomics and
international economies, this is a widely interesting set of economic texts. Input/Output methods and databases are looked at in some
volumes while others look at Bayesian techniques, linear and non-linear models. This set will be of use to those in industry and business
studies, geography and sociology as well as politics and economics.
Das Lehrbuch richtet sich an Studierende und Wissenschaftler, die im Rahmen einer Forschungsarbeit selbst Daten erheben und analysieren
oder die vorhandene Literatur auswerten müssen. Häufig stehen sie vor dem Problem, nur schemenhafte (und häufig wenig erfreuliche)
Erinnerungen an ihre Statistik- oder Ökonometrieveranstaltungen zu besitzen. Die Regressionsanalyse ist die gängige Methode zur
Untersuchung empirischer Fragestellungen in den Wirtschafts- und Sozialwissenschaften. Dabei verzichtet der Autor erstens auf jede
abschreckende mathematische Ausführung. Zweitens sind die Kapitel so aufgebaut, dass ein selbständiges Studium problemlos möglich ist.
Drittens wird der Leser Schritt für Schritt von der einfachsten Regression zu komplexeren Verfahren geführt. Hierzu sind jedem Kapitel die
wichtigsten Lernziele und Schlüsselbegriffe vorangestellt. Jedes Kapitel schließt mit einer Reihe von Übungsaufgaben mit Lösungen. Alle
Regressionsverfahren und Tests werden jeweils anhand der Statistikprogramme SPSS und Stata sowie mittels Screenshots erklärt.
Behandelt werden auch komplexere Probleme (z. B. Heteroskedastie, Autokorrelation, Multikollinearität, einflussreiche Beobachtungen und
Fehlspezifikation). Diese ebenfalls nicht unter mathematischen Aspekten, sondern hinsichtlich ihrer inhaltlichen Konsequenzen und
möglichen Lösungen. Darüber hinaus erläutert das Buch die praktischen Schwierigkeiten der Ermittlung kausaler Wirkungen (das Roy-RubinKausalmodell), der Unterscheidung von statistischer Signifikanz und inhaltlicher Relevanz sowie optimaler Stichprobenumfänge.
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A guide to economics, statistics and finance that explores the mathematical foundations underling econometric methods An Introduction to
Econometric Theory offers a text to help in the mastery of the mathematics that underlie econometric methods and includes a detailed study
of matrix algebra and distribution theory. Designed to be an accessible resource, the text explains in clear language why things are being
done, and how previous material informs a current argument. The style is deliberately informal with numbered theorems and lemmas
avoided. However, very few technical results are quoted without some form of explanation, demonstration or proof. The author — a noted
expert in the field — covers a wealth of topics including: simple regression, basic matrix algebra, the general linear model, distribution theory,
the normal distribution, properties of least squares, unbiasedness and efficiency, eigenvalues, statistical inference in regression, t and F tests,
the partitioned regression, specification analysis, random regressor theory, introduction to asymptotics and maximum likelihood. Each of the
chapters is supplied with a collection of exercises, some of which are straightforward and others more challenging. This important text:
Presents a guide for teaching econometric methods to undergraduate and graduate students of economics, statistics or finance Offers proven
classroom-tested material Contains sets of exercises that accompany each chapter Includes a companion website that hosts additional
materials, solution manual and lecture slides Written for undergraduates and graduate students of economics, statistics or finance, An
Introduction to Econometric Theory is an essential beginner’s guide to the underpinnings of econometrics.
Principles of Econometrics, 4th Edition, is an introductory book on economics and finance designed to provide an understanding of why
econometrics is necessary, and a working knowledge of basic econometric tools. This latest edition is updated to reflect current state of
economic and financial markets and provides new content on Kernel Density Fitting and Analysis of Treatment Effects. It offers new end-ofchapters questions and problems in each chapter; updated comprehensive Glossary of Terms; and summary of Probably and Statistics. The
text applies basic econometric tools to modeling, estimation, inference, and forecasting through real world problems and evaluates critically
the results and conclusions from others who use basic econometric tools. Furthermore, it provides a foundation and understanding for further
study of econometrics and more advanced techniques.
This book is a supplement to Principles of Econometrics, 4th Edition by R. Carter Hill, William E. Griffiths and Guay C. Lim (Wiley, 2011),
hereinafter POE4. This book is not a substitute for the textbook, nor is it a stand alone computer manual. It is a companion to the textbook,
showing how to perform the examples in the textbook using Stata Release 11. This book will be useful to students taking econometrics, as
well as their instructors, and others who wish to use Stata for econometric analysis.
An econometrics set featuring an international student version of the text with a Strata software supplement This version of Principles of
Econometrics, 4th Edition, is an introductory book for undergraduate students in economics and finance. It also works well for students
studying finance, accounting, agricultural economics, marketing, law, political science, and other fields. This set features the international
student version of the text with a Strata for Econometrics book. The Strata supplement is beneficial for students or course instructors who
plan to use the software during econometrics studies. Explanations of the software's commands are provided.
Michael J. Brogan’s Modern Budget Forecasting in the American States: Precision, Uncertainty, and Politics examines government
budgeting through the analysis of budget forecast errors. This book is innovative in its ability to connect the technical aspects of budgeting
with the politics of the budget process and offers an understanding of the budgeting process in light of the impact of the Great Recession on
states’ finances.
Volume II in The Making of Economics, 4th Edition series fills a major gap in the literature of economics, providing in brief fashion a complete
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treatment of high theory in economics. Like Volume I, the book is accessible to the intelligent reader, be they advanced undergraduate or
graduate students, laypeople, or professors of economics and finance. The author walks the reader through the maze of contemporary
economics, acquainting them with the most up-to-date theories as well as recent economic history. The learning tasks are eased by volleys of
examples as well as dramatic illustrations. The progression is from neoclassical Keynesian economics to monetarism, continuing with
mathematical economics and econometrics, the theory of economic growth, the new classical economics, game theory, experimental
economics, and global economics. For example, common threads between Smithian classical economics and new classical economics are
woven into the fabric of discussions directing the way to the higher theory. The new chapters on mathematics and econometrics, game
theory, experimental economics, and globalization are not to be found in other surveys of what the author calls the ';Modern Superstructure of
Economics.'; Although designed to be used with Volume I, it can also stand alone as a text or textbook supplement for a wide range of
courses in economics and finance.This book is also available as a .
Ekonometrika merupakan ilmu yang menggabungkan teori Ekonomi, Matematika dan Statistika untuk menganalisis fenomena ekonomi.
Analisis yang dilakukan bcrdasar pada konsep pemodelan sccara empirik (dengan data) yang memungkinkan diperolehnya kesimpulan.
Buku ini menyajikan konsep dasar pemodelan ekonometrika beserta pemanfaatan analisis regresi sederhana maupun berganda dalam tahap
pemodelan, dan pengambilan kesimpulan. Diberikan pula penjelasan mengenai bentuk fungsi yang sering digunakan di dalam pemodelan
ekonometrika dan bagaimana memilih model terbaik dari beberapa pilihan model. Dengan analisis regresi sebagai alat utama pemodelan
ekonometrika, di mana keabsahan hasil analisis regresi sangat tergantung pada terpenuhi tidaknya asumsi-asumsi, maka penjelasan
mengenai pendeteksian asumsi, efek pelanggaran asumsi dan bagaimana perbaikannya juga menjadi titik berat materi pembahasan pada
buku ini. Sebagai alat bantu analisis, buku ini mengenalkan pemanfaatan open source software Gretl, yang memang khusus dibuat untuk
melakukan berbagai analisis ekonometrika. Sifat open source, fleksibilitas format data, dan penggunaan user interface yang mudah
dioperasikan, adalah alasan utama pemanfaatan software ini. Walaupun buku ini disusun sesuai dengan silabus pada Mata Kuliah
ekonometrika yang diajarkan di PS Sarjana Statistika FMIPA LB, materi di dalamnya bersifat umum untuk kebutuhan pengguna yang
memanfaatkan analisis ekonometrika pada penelitiannya.
Kritische analyse van vrijemarktdenken Er zijn misschien wat nadelen aan verbonden, maar er is eigenlijk geen alternatief voor de
vrijemarkteconomie. We worden er toch ook allemaal beter van? Fout. Ha-Joon Chang, een van de meest gerespecteerde economen ter
wereld, maakt in dit boek korte metten met de grootste mythes over de economie in het algemeen en het vrijemarktdenken in het bijzonder.
Niet iedereen wordt rijker van marktwerking, duurbetaalde managers leveren niet per se betere prestaties en we leven niet in een
postindustriële economie. Chang weet elk idee dat wij over economie hebben op zn kop te zetten. 23 dingen die ze je niet vertellen over het
kapitalisme, boordevol informatie over geld, gelijkheid, vrijheid en hebzucht, laat zien dat de vrije markt veel verliezers kent en vaak leidt tot
een inefficiënte manier van economie bedrijven. In dit prikkelende boek legt de auteur, die in de traditie staat van John Kenneth Galbraith and
Joseph Stiglitz, uit hoe de economie echt werkt en waarom verstandig overheidsbeleid meestal tot betere resultaten leidt dan pure
marktwerking.

Web usage mining is defined as the application of data mining technologies to online usage patterns as a way to better
understand and serve the needs of web-based applications. Because the internet has become a central component in
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information sharing and commerce, having the ability to analyze user behavior on the web has become a critical
component to a variety of industries. Web Usage Mining Techniques and Applications Across Industries addresses the
systems and methodologies that enable organizations to predict web user behavior as a way to support website design
and personalization of web-based services and commerce. Featuring perspectives from a variety of sectors, this
publication is designed for use by IT specialists, business professionals, researchers, and graduate-level students
interested in learning more about the latest concepts related to web-based information retrieval and mining.
This is the Using Stata text for Principles of Econometrics, 4th Edition. Principles of Econometrics is an introductory book
for undergraduate students in economics and finance, and can be used for MBA and first-year graduate students in many
fields. The 4th Edition provides students with an understanding of why econometrics is necessary and a working
knowledge of basic econometric tools. This text emphasizes motivation, understanding and implementation by
introducing very simple economic models and asking economic questions that students can answer.
"Designed to arm finance professionals with an understanding of why econometrics is necessary, this book also provides
them with a working knowledge of basic econometric tools. The fourth edition has been thoroughly updated to reflect the
current state of economic and financial markets. New discussions are presented on Kennel Density Fitting and the
analysis of treatment effects. A new summary of probability and statistics has been added. In addition, numerous new
end-of-chapter questions and problems have been integrated throughout the chapters. This will help finance
professionals apply basic econometric tools to modeling, estimation, inference, and forecasting through real world
problems."-For Masters and PhD students in EconomicsIn this textbook, the duality between the equilibrium concept used in
dynamic economic theory and the stationarity of economic variables is explained and used in the presentation of single
equations models and system of equations such as VARs, recursive models and simultaneous equations models.The
book also contains chapters on: exogeneity, in the context of estimation, policy analysis and forecasting; automatic
(computer based) variable selection, and how it can aid in the specification of an empirical macroeconomic model; and
finally, on a common framework for model-based economic forecasting.Supplementary materials and notes are available
on the publisher's website.
This introductory guide offers innovative ideas and strategies to students undertaking their first social science research
work. Academically rigorous yet accessible, it uses a systematic step-by-step approach to illustrate the research process
and its applications to the tourism industry. Students are presented with numerous examples and case studies, linking
theory with practice. The textbook provides a balanced coverage of both qualitative and quantitative methods,
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accompanying students throughout the process of selecting a research topic and specifying research questions, aims
and objectives. A range of pedagogical features such as discussion questions, practical tips and examples enable
students to review the literature, understand models and methodologies, analyse and interpret data (quantitative and
qualitative) and ultimately write up their findings. Featuring contributions by a group of academics with expertise in their
respective fields, the book provides a comprehensive and engaging introduction to research methods. This is an
essential resource to tourism students and will also be of interest to researchers in any social science subject.
The original and most popular college course series around the world
Econometric Business Cycle Research deals with econometric business cycle research (EBCR), a term introduced by
the Nobel-laureate Jan Tinbergen for his econometric method of testing (economic) business cycle theories. EBCR
combines economic theory and measurement in the study of business cycles, i.e., ups and downs in overall economic
activity. We assess four methods of EBCR: business cycle indicators, simultaneous equations models, vector
autoregressive systems and real business indicators. After a sketch of the history of the methods, we investigate whether
the methods meet the goals of EBCR: the three traditional ones, description, forecasting and policy evaluation, and the
one Tinbergen introduced, the implementation|testing of business cycles. The first three EBCR methods are illustrated for
the Netherlands, a typical example of a small, open economy. The main conclusion of the book is that simultaneous
equation models are the best vehicle for EBCR, if all its goals are to be attained simultaneously. This conclusion is based
on a fairly detailed assessment of the methods and is not over-turned in the empirical illustrations. The main conclusion
does not imply the end of other EBCR methods. Not all goals have to be met with a single vehicle, other methods might
serve the purpose equally well - or even better. For example, if one is interested in business cycle forecasts, one might
prefer a business cycle indicator or vector autoregressive system. A second conclusion is that many ideas/concepts that
play an important role in current discussions about econometric methodology in general and EBCR in particular, were put
forward in the 1930s and 1940s. A third conclusion is that it is difficult, if not impossible, to compare the outcomes of RBC
models to outcomes of the other three methods, because RBC modellers are not interested in modelling business cycles
on an observation-per-observation basis. A more general conclusion in this respect is that methods should adopt the
same concept of business cycles to make them comparable.
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