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The field of critical accounting has expanded rapidly since its inception and has become recognised?as offering a wealth of provocative
insights in the wake of the global financial crisis. It is now firmly embedded within accounting literature and in how accounting is taught.
Surveying the evolving field of Critical Accounting, including theory, ethics, history, development and sustainability, this Companion presents
key debates in the field, providing a comprehensive overview. Incorporating interdisciplinary perspectives on accounting, the volume
concludes by considering new directions in which critical accounting research may travel. With an international array of established and
respected contributors, this Routledge Companion is a vital resource for students and researchers across the world.
Sports economics is a relatively new field of research that is experiencing rapid growth in the economics literature. The importance of the
sports industry to economies coupled with the availability of financial and productivity data have made the study of sports economics a useful
avenue for exploring research questions that have eluded mainstream economics fields. The main goal of this Special Issue of the
International Journal of Financial Studies is to encourage theoretical and applied research in sports economics, which is of interest to both
academics and practitioners. For this purpose, this Special Issue on “Sports Finance” invites papers on topics, such as, but not limited to,
salary determination, ticket pricing, revenue sharing, salary caps, competitive balance, new stadium financing, rival league behavior,
determinants of revenue, television and media, tournament prize structures, financial distress in professional sports, financial fair play,
financial control of sports clubs, Third Party Ownership, financial efficiency in professional sports, budget constrains and sport performance,
financial information of sports, ownership of professional sport clubs and Crowdfunding in sports. Papers on both professional and amateur
sports are welcome.
This textbook provides a comprehensive overview of international corporate reporting which enhances students’ understanding of diversity
and convergence in the field. The authors discuss the institutional and cultural context in which international corporate reporting has
developed over the years as well as the global reach of IFRS Standards from the IASB throughout and beyond the European Union, into
interest groups and emerging economies. Other key elements explored throughout the book include assurance through auditing and
corporate governance, narrative reporting, strategic and corporate social responsibility, group accounting, current accounting issues and
taxation in corporate reports. Indicative research examples show how the methods used in research papers may be understood and applied.
Case studies outline short projects based on corporate cases, with related links to material on corporate websites. Helpful and reliable
sources of information and data are identified through hyperlinks to accessible websites. End-of-chapter questions encourage discussion of
the main issues. Throughout there is a focus on accountability and the information needs of stakeholders. This new edition of a classic text is
fully revised and updated in order to remain essential reading for students of international accounting and corporate reporting globally. The
book will be an invaluable resource for postgraduate taught programmes and final-year undergraduate courses in accounting, finance and
business studies.
We have spent a great deal of time on the continued development of accounting and auditing standards, which are used as a primary
component of corporate reporting, to reach today's financial reporting framework. However, is it possible to say that, currently, financial
statements provide full and prompt disclosure? Or will they still be useful as a primary element with their current structures in corporate
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reporting? Undoubtedly, we are deeply concerned about these issues in recent times. This volume contains chapters to discuss the today's
and tomorrow's accounting and corporate reporting phenomena in a comprehensive and multidimensional way. Therefore, this book is
organized into six sections: "Achieving Sustainability through Corporate Reporting", "International Standardization", "Financial Reporting
Quality", "Accounting Profession and Behavioral Aspects", "Public Sector Accounting and Reporting", and "Managerial Accounting".
This latest addition to the Financial Engineering Explained series focuses on the new standards for derivatives valuation, namely, pricing and
risk management taking into account counterparty risk, and the XVA's Credit, Funding and Debt value adjustments.
'How and why do transnational regulatory bodies emerge? How do they acquire the authority and confidence to be actors in their own right?
These questions preoccupy scholars in many disciplines and Sebastian Botzem's The Politics of Accounting Regulation makes an important
contribution to the debates. Focusing on the case of the International Accounting Standards Board over a critical period of its development
including the financial crisis Botzem addresses its evolution as an organization which produces accounting standards and whose efforts to be
outside politics are inevitably and irredeemably political in nature. This book is essential reading for sociologists, political scientists,
accountants and anyone else interested in the organization of global governance.' Michael Power, London School of Economics, UK The
financial crisis underlines the relevance of accounting standards as much more than instrumental rules for corporate reporting. This important
book outlines the accounting standards that embody societal and professional values and contribute to the distribution of financial benefits
that put international harmonization of standards into the limelight. Sebastian Botzem reveals that international standards have emerged after
decades of contest and political bargaining which resulted in closely aligned standards, voluntary consultation procedures and a network
structure comprising actors mainly stemming from global auditing firms, regulators and international organizations.
Fair value accounting (FVA) refers to the practice of updating the valuation of assets or securities on a regular basis, ideally by reference to
current prices for similar assets or securities established in the context of a liquid market; historical cost accounting (HCA) instead records the
value of an asset as the price at which it was originally purchased. In the wake of the 2008 financial crisis, conflicting arguments have been
made about the contributions of valuation approaches in triggering the crisis. This report investigates and clarifies the relationship between
these two accounting approaches and risks to the financial system. The authors examine the risk implications of FVA and HCA in the various
situations in which each is used; assess the role that these accounting approaches have played historically in financial crises, including the
2008 financial crisis, the savings and loan crisis of the 1980s, and the less developed country debt crisis of the 1970s; and explore insights
about systemic risk that can be gleaned from better understanding the accounting approaches. The authors find that FVA was probably not a
primary driver of the 2008 crisis. Moreover, they suggest that neither FVA nor HCA is objectively "better" than the other. Instead, both
accounting approaches can provide useful information for different contexts when applied rigorously, but when they are implemented poorly
or when regulatory oversight is weak, both FVA and HCA can produce misleading information that can increase systemic risk across the
financial sector. The authors conclude with a series of recommendations for how FVA and HCA, and the financial information that both
methods generate, can be improved to better protect against systemic risk to the banking sector in the future.
Understanding twenty-first century global financial integration requires a two-part background. The Handbook of Key Global Financial
Markets, Institutions, and Infrastructure begins its description of how we created a financially-intergrated world by first examining the history
of financial globalization, from Roman practices and Ottoman finance to Chinese standards, the beginnings of corporate practices, and the
advent of efforts to safeguard financial stability. It then describes the architecture itself by analyzing its parts, such as markets, institutions,
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and infrastructure. The contributions of sovereign funds, auditing regulation, loan markets, property rights, compensation practices, Islamic
finance, and others to the global architecture are closely examined. For those seeking substantial, authoritative descriptions and summaries,
this volume will replace books, journals, and other information sources with a single, easy-to-use reference work. Substantial articles by top
scholars sets this volume apart from other information sources Diverse international perspectives result in new opportunities for analysis and
research Rapidly developing subjects will interest readers well into the future
1: Daniel Mügge: Introduction 2: Eilís Ferran: Financial Supervision 3: Jasper Blom: Banking 4: Daniel Mügge: Securities and Derivatives
Markets 5: Lucia Quaglia: Insurance 6: Bart Stellinga: Accounting Standards 7: David Howarth and Lucia Quaglia: Hedge Funds 8: Stefanie
Hiss and Sebastian Nagel: Credit Rating Agencies 9: Eleni Tsingou: Money Laundering 10: Duncan Wigan: Offshore Financial Centres 11:
Andrew Baker: Macroprudential Regulation.
This best-selling dictionary includes more than 3,800 entries covering all aspects of accounting, including financial accounting, financial
reporting, management accounting, taxation, auditing, corporate finance, and accounting bodies and institutions. Its international coverage
includes important terms from UK, US, Australia, India, and Asia-Pacific. Over 150 new entries have been added to this edition to reflect the
very latest developments in the accounting profession, e.g. Accounting Coucil, European Financial Stability Mechanism, and General AntiAbuse Rule. In addition, existing entries have been updated to cover the latest developments, most notably the Financial Reporting Standard
Applicable in the UK and the Republic of Ireland, which sets out new rules in areas such as goodwill, hedge accounting, and fair value
accounting. There is increased coverage of topics such as corporate governance, accounting ethics, accounting scandals, and major firms
and professional bodies. With its authoritative and accessible definitions and its wide-ranging coverage, this dictionary is essential for
students and professionals in accounting and finance. It is also an ideal source of reference for anyone seeking a clear guide to the oftenconfusing world of accountancy terms.
Selecting from the wide range of research methodologies remains a dilemma for all scholars, not least those looking to study the world of
accounting. Both established and emerging research methods are frequently advocated, creating a challengingly broad range of choices.
Covering a selection of qualitative methodological issues, research strategies and methods, this comprehensive compilation provides an
essential guide to the choice and execution of qualitative research approaches in this field. The contributions are grouped into four sections:
Worldview and paradigms Methodologies and strategies Data collection methods and analysis Experiencing qualitative field research:
personal reflections Edited by leading scholars, with contributions from experts and rising stars, this volume will be essential reading for
anyone looking to undertake research in the qualitative accounting field.
In light of the uncertainties about valuation highlighted by the 2007-2008 market turbulence, this paper provides an empirical examination of
the potential procyclicality that fair value accounting (FVA) could introduce in bank balance sheets. The paper finds that, while weaknesses in
the FVA methodology may introduce unintended procyclicality, it is still the preferred framework for financial institutions. It concludes that
capital buffers, forward-looking provisioning, and more refined disclosures can mitigate the procyclicality of FVA. Going forward, the valuation
approaches for accounting, prudential measures, and risk management need to be reconciled and will require adjustments on the part of all
parties.
The broad consensus before the recent financial crisis was that the so called fair value accounting (FVA) improves transparency contrary to
the historical cost model. Since 2008, the discussion has been on the root cause of the crisis, which lessons can be gleaned from it and how
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making the same mistakes again can be avoided. Basel III was implemented in order to improve the regulatory environment and was the
response of regulators and politicians to public pressure and suspicions raised by the bail out programmes for banks. Consequently, an until
then inconceivable number of new regulations and regulatory bodies were introduced. FVA was also blamed as part of the cause of the
recent financial crisis. Available-for Sales (AfS) securities represent a major component of bank balance sheet asset. Gains and losses of AfSpositions are recorded within the Other Comprehensive Income (OCI). The OCI includes items which are not recognized (IAS 1.7) in income
statements but increase or decrease a bank’s equity. The items also include income and expenses from Available-for-Sale positions (AfS) in
accordance with IAS 39. On October 13th, 2008, an amendment to IAS 39 was published by IASB. This amendment did authorize the
reclassification of assets. This amendment clearly demonstrates the influence of FVA on the value of assets of banks that apply IFRS. The
main objective of this book is to verify the influence of OCI and whether the new regulations sufficiently capture this critical factor. Regulators
should ensure that unrealized profits do not result in a capital drain. One way to assure this is to make OCI subject to a prudential filter and to
deduct it from regulatory capital, which was the case until CRR became effective on January 1st, 2014 (CEBS guideline 2004). Basel III is
even less strict than Basel II in that regard. Article 26(1) CRR clearly states that CET1 items must be recognized only in case they are really
available to the financial institution for “unrestricted and immediate use to cover risks or losses as soon as these occur”. Nevertheless, with
the introduction of the CRR, the prudential filter for positions that caused the financial crisis and led to poor capitalization of banks was not
strengthened but actually removed. At present, CRR does not envisage any filter for unrealized gains parked in OCI.
Praise for Valuation for Financial Reporting, Third Edition "Writing a book on financial reporting is a challenge in and of itself, let alone to
focus on the shifting sands of valuation in financial reporting. Yet, Mard and company have done it again, and this time, it is even more userfriendly, easy to read, and topical. If you intend to wade into the swift currents of providing valuation services for financial reporting, you must
have Valuation for Financial Reporting in your library or on your desk!" —Neil J. Beaton, CPA/ABV, CFA, ASA, National Partner in Charge of
Valuation Services, Grant Thornton, LLP "I really like the flowcharts. The authors take the complex world of fair value measurement for
business combinations and convert it to easily understandable and usable flowcharts, worksheets, and checklists." —Gordon Goodman,
Trading Control Officer, Occidental Petroleum, and member of the FASB Valuation Resource Group "The comments on efficient markets and
faithful representation in the first chapter were very (very) helpful and well written. Masterful! Great book and I look forward to adding it to the
library!" —Robin E. Taylor, CPA/ABV, CFE, CVA, CBA, Dixon Hughes PLLC, and Chairman, AICPA Business Valuation Committee
Corporate governance in financial institutions has come under the spotlight since the banking crisis in the UK in 2008-9. In many respects,
the banking business raises unique problems for corporate governance that are not found in other corporate secto
Das mit der Schaffung von mehr Transparenz und marktorientierter Bilanzierung hoch gelobte Fair Value Accounting erfuhr durch die
Finanzkrise eine harte Bestandsprobe. Der Ausbruch der Krise 2008 wurde durch die Pleite der amerikanischen Bank Lehmann Brothers
markiert. Von da an waren nicht nur die Banken daran interessiert, Ursachen und rasche Lösungen zu finden, sondern auch die breite
Öffentlichkeit. Im Rampenlicht stand dabei die Bilanzierung von Banken und in diesem Sinne das Bewerten von Vermögensgegenständen
zum beizulegenden Zeitwert - kurz dem Fair Value Accounting. Welche Implikationen diese Rechungslegungsvorschrift auf die Bilanzierung
der Finanzinstrumente bei Finanzinstituten hat und vor allem wie dies mit der Finanzkrise zusammenhängt, war dabei eine wichtige
Fragestellung. Durch die internationale Ausrichtung der großen Banken wurde das International Accounting Standards Board mit den von ihm
festgelegten International Accounting Standards zum reglementierenden Institut. Da das Board den Fair Value als Bewertungsmaßstab für
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bestimmte Kategorien von Finanzinstrumenten heranzieht, wurde von ihm erwartet, das ‘Problem Finanzkrise‘ zu lösen. In einer ‚Nacht-undNebel-Aktion’ wurden daraufhin Möglichkeiten der Umwidmung eingeführt, um die Fair Value Bilanzierung mithilfe der (fortgeführten)
Anschaffungskosten zu umgehen. Interessant wird es insbesondere, wenn man die daraus resultierenden Folgen für das bilanzielle
Eigenkapital der Banken analysiert. Die Ermittlung des aufsichtsrechtlichen Eigenkapitals auf Basis des IFRS-Konzernabschlusses, mit
besonderer Berücksichtigung von „Prudential Filters“, der Eigenkapitalquote nach Basel II und der empirischen Befunde bei deutschen
Banken in Bezug auf die Auswirkung der geänderten Möglichkeiten der Umwidmung, sollen in dieser Arbeit Aufschluss über den
Zusammenhang von Finanzkrise und Fair Value Accounting geben. Es stellt sich folglich die Frage, ob die Änderungen der ‚Nacht-undNebel-Aktion’ eine Grundlage für die Beseitigung der Finanzkrise gelegt haben, oder ob diese Aktion sie sogar noch verschärfte. Inwieweit
die Bilanzierung zum beizulegenden Zeitwert dementsprechend rechtens oder ungerechtfertigt im Fokus der Kritik stand, soll anhand der
Eigenkapitalregulierungen des Basel-II-Abkommens und der Prozyklizität des Finanzsystems gezeigt werden.

A practical and accessible guide that demystifies ForEx risk for managers in all areas of business Virtually any organisation active
in the global economy is impacted by fluctuations in foreign exchange (FX or ForEx) markets. Managers need to understand this
increasingly complex issue and measure their firm’s exposure to risk. Corporate Foreign Exchange Risk Management is an indepth yet accessible guide on effective ForEx exposure management. Designed for professionals responsible for managing a
profit & loss or balance sheet influenced by ForEx fluctuations, it enables risk managers to navigate the interconnected worlds of
financial management and economics. This innovative guide integrates academic discussion of the economics of risk
management decisions and pragmatic advice for various situations in which performance measures affected by accounting
standards are paid considerable attention. Readers are provided with the tools and knowledge required to handle a broad range of
issues related to ForEx risk management. Clear, non-technical chapters demystify concepts that often appear complicated and
confusing to managers. Written by globally-recognised experts in corporate finance, risk management and international business,
this book: Employs a reader-friendly narrative style to explain complex concepts Provides a clear, actionable risk management
strategy which can be used in a variety of businesses Places all concepts in relatable, real-world contexts Explains important
academic research to practitioners in plain English Includes effective pedagogical tools and explanations, straightforward
examples and end-of-chapter summaries which highlight key points Corporate Foreign Exchange Risk Management is a mustread for any manager who deals with corporate exposure to ForEx risk, as well as analysts wishing to better understand the
relation between corporate performance and ForEx fluctuations and students of corporate risk management.
The 2008 financial crisis has turned a spotlight on the role of financial reporting in periods of economic downturn. In analysing the
financial crisis, many commentators have attributed blame to fair value accounting (FVA) because of the pro-cyclical effect it
potentially introduces in banks' financial statements. This book discusses how FVA affects financial reporting during a financial
crisis. It provides an in-depth analysis of the key benefits and negatives of FVA, and discusses the controversial practice of tradeoffs with historical cost accounting (HCA). It provides an overview of the principles and applications of FVA, and explains its impact
on banks' financial statements. Investigating the effect of FVA on the volatility of earnings and regulatory capital in European
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banks, the book asks whether incremental volatility is indeed reflected in bank share prices. It examines empirical evidence to
quantify the role that FVA may have played in times of stress in the banking sector, both in Europe and elsewhere. Fair Value
Accounting explores the criticism FVA has received despite its perceived merits, and summarizes the various opposing views of
parties in this major policy debate, which has involved banking and accounting regulators from across the globe.
THE DEFINITIVE GUIDE TO NAVIGATING TODAY'S FINANCIAL SERVICES INDUSTRY From "one-stop shopping" for financial
services to major structural shifts within the industry, rapid changes in information technology, trends toward business
combinations, statutory laws, and global competition have contributed to breaking down the geographic and product barriers that
once separated traditional financial institutions from other financial entities. This complete authoritative resource is designed for all
financial professionals involved in business valuations, mergers, and acquisitions, and includes: How operations are regulated
How organizations are valued and why they merge Related accounting standards Merger and acquisition processes The GrammLeach-Bliley Financial Modernization Act of 1999 Target bank analysis and tax requirements . . . and much more. Written by an
expert in the field, Financial Institutions, Valuations, Mergers, and Acquisitions is an essential tool for keeping up with the
increasing and crucial changes in the financial services industry.
Unlock the incredible potential of enterprise risk management There has been much evolution in terms of ERM best practices,
experience, and standards and regulation over the past decade. Enterprise Risk Management: Today’s Leading Research and
Best Practices for Tomorrow’s Executives, Second Edition is the revised and updated essential guide to the now immensely
popular topic of enterprise risk management (ERM). With contributions from leading academics and practitioners, this book offers
insights into what practitioners are doing and what the future holds. You’ll discover how you can implement best practices,
improve ERM tools and techniques, and even learn to teach ERM. Retaining the holistic approach to ERM that made the first
edition such a success, this new edition adds coverage of new topics including cybersecurity risk, ERM in government, foreign
exchange risk, risk appetite, innovation risk, outsourcing risk, scenario planning, climate change risk, and much more. In addition,
the new edition includes important updates and enhancements to topics covered in the first edition; so much of it has been revised
and enhanced that it is essentially an entirely new book. Enterprise Risk Management introduces you to the concepts and
techniques that allow you to identify risks and prioritize the appropriate responses. This invaluable guide offers a broad overview,
covering key issues while focusing on the principles that drive effective decision making and determine business success. This
comprehensive resource also provides a thorough introduction to ERM as it relates to credit, market, and operational risk, as well
as the evolving requirements of the board of directors’ role in overseeing ERM. Through the comprehensive chapters and leading
research and best practices covered, this book: Provides a holistic overview of key topics in ERM, including the role of the chief
risk officer, development and use of key risk indicators and the risk-based allocation of resources Contains second-edition updates
covering additional material related to teaching ERM, risk frameworks, risk culture, credit and market risk, risk workshops and risk
profiles and much more. Over 90% of the content from the first edition has been revised or enhanced Reveals how you can
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prudently apply ERM best practices within the context of your underlying business activities Filled with helpful examples, tables,
and illustrations, Enterprise Risk Management, Second Edition offers a wealth of knowledge on the drivers, the techniques, the
benefits, as well as the pitfalls to avoid, in successfully implementing ERM.
Neither empirical nor normative research on fair value accounting (FVA) provide rich insights into the usefulness of FVA for
investment and credit decisions. Little is also known about what the use of FVA implies to financial statement users' perceptions
and practice. Added to these empirical gaps, very few studies have explored FV A, and more generally aspects of financial
reporting, within an interpretive theoretical framework. My purpose here is to contribute to sociological understandings of the use
of financial reporting information. I thus examine UK investors' and analysts' perceptions of, and reactions to, the usefulness and
implications of FVA for financial analysis. I analyse empirical information collected by interviewing 28 investors and analysts in
London, observing International Accounting Standards Board-Analyst Representative Group (IASB-ARG) meetings and analysing
investors' and analysts' comment letters to IASB's discussion papers and exposure drafts. In exploring why investors and analysts
hold such perceptions of FVA, and react in such ways to the use of fair values in financial reports, I draw on Max Weber's types of
rationality; namely, theoretical, practical, formal and substantive rationalities that coalesce and compete with each other guiding
individuals' perceptions and actions. I also draw on tenets from neoinstitutionalism which allow the study of the symbolic qualities
of FVA in addition to its rationalising ones. The concept of the user of financial reports as a neutral technician that has no free will
but is able to make rational economic decisions is problematised here. Findings reveal that investors' and analysts' acceptance of,
and resistance to, the use of fair values in financial reports are embedded in a social web of beliefs, interests and values.
Implications from the analysis for our understandings of accounting standard-setting and for future research endeavours are also
discussed.
There is increasing interest in accounting issues in China. Despite a relatively short history, China's stock market is the world's
second largest. This growth has been accompanied by increasing demand for accounting information alongside reforms of
accounting and auditing rules, as international investors have paid increasing attention to investment opportunities in this dynamic
and energetic country with a large population and economic growth potentials. Despite this, at present there are few books which
offer students, academics and practitioners a comprehensive guide to current accounting issues in China. The Routledge
Companion to Accounting in China fills this important gap in the literature. The volume is organized in six thematic sections which
cover capital market and corporate finance, financial accounting, managerial accounting, auditing, taxation and internal controls.
The structure is intended to reflect the increasing diversity of contemporary accounting issues in China, including a balanced
overview of current knowledge, identifying issues and discussing relevant debates. This book is a prestigious reference work
which offers students, academics and practitioners an introduction to current accounting issues in the emerging market of China.
Master's Thesis from the year 2015 in the subject Business economics - Accounting and Taxes, grade: 2,0, University of
Hohenheim, language: English, abstract: The purpose of this thesis is to provide direct empirical evidence on the use of the
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Amendment according to IAS 39 regarding the reclassification of financial instruments. It therefore reviews what happened when
the accounting policies were switched from fair value accounting to historical accounting during the financial crisis in 2008. Using a
sample of manually collected data from Western European banks, the thesis empiri-cally examines which banks used this
reclassification option to deal with problematic financial assets and how these reclassification activities are correlated with other
firm characteristics. Furthermore, the thesis shows the influence of the amount of assets in each fair value level on the fair value
hierarchy and the impact of the banks’ regulatory capital during the height of the financial crises on the use of the relaxation
option. The final aim is to analyze the economic consequences of this option and to determine how beneficial it is for the global
financial system, considering that banks will again make use of this sort of permission in other, future crises. After the development
of the International Financial Reporting Standards (IFRS) by the International Accounting Standard Board (IASB) in 2001, the
European Union (EU) decided to unify the jurisdictions for all listed corporations and therefore decreed a mandatory adoption of
IFRS in the EU. The EU reasoned that common ac-counting standards improve capital market efficiency and reduce information
processing and auditing costs. However, the decisive reason for the adoption of IFRS was that today’s global economy requires
global standards to ensure transparency, accountability and comparability of financial accounts. IFRS was preferred because of its
focus on a fair value-based method of accounting compared to historical cost accounting, and the EU claimed that adopting IFRS
would bring financial stability while serving the interests of the public.
Proceedings of the 14th FRAP Finance, Risk and Accounting Perspectives conference taking place in Cambridge UK.

Studienarbeit aus dem Jahr 2009 im Fachbereich BWL - Revision, Prüfungswesen, Note: 2,0, Universität zu Köln,
Sprache: Deutsch, Abstract: Bei der aktuellen Finanzkrise wurden viele Sündenböcke identifiziert. Das Versagen der
Ratingagenturen, falsche Strukturen in der Managementvergütung, fehlgreifende aufsichtsrechtliche
Rahmenbedingungen für Banken und die sich weltweit verbreitende IFRS-Bilanzierung. Doch gerade letztgenannter
Paradigmenwechsel vom historical cost accounting (HCA) hin zum fair value accounting (FVA) hat diesen verstärkt in
den Fokus der Kritik gerückt. Austrocknende Märkte für die weitverbreiteten und komplizierten Verbriefungsprodukte
führten zu einer verstärkten Abwehrhaltung der Banken. Diese halten viele der toxischen Wertpapiere in den Bilanzen
und sind von deren Wertverlusten verstärkt betroffen. Konjunkturell bedingte Marktschwankungen werden durch
prozyklische Tendenzen der gemischten Wertkonzeption des mixed model Ansatzes und durch die Anknüpfung von
rechnungslegungsfremden Zwecken an die IFRSBerichterstattung verstärkt. Der Startpunkt einer verhängnisvollen
Abwärtsspirale ist gesetzt, in der der fair value als Brandbeschleunigers fungiert. Durch die Stellung der Kreditinstitute als
Finanzintermediäre sind auch realwirtschaftliche Konsequenzen die Folge. Die Rolle der Banken muss daher besonders
beleuchtet werden.
Using actor-network theory, this thesis charts the translation of fair value accounting (FVA) technology. Although FVA
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has been discredited for over-inflating profits and thereby leading to the 1929 economic collapse, academics of the 1960s
resurrected it as a potential complete science of financial reporting. Regulators of the 1990s then reintroduced FVA into
both US and International Financial Reporting Standards in an attempt to combat reporting malfeasance by the financial
industry. This reintroduction was performed in a piecemeal manner. In the 1990s FVA was manipulated by the financial
industry it was supposed to regulate. After the crash of Enron Corporation in 2001, standard setters realized that FVA
had to be toughened. The result was a neo-liberal and puritan version of FVA that emphasized 'mark-to-market'
accounting; but this swiftly became a supposed cause of the global financial crisis of 2008-9. After a fierce trial of
strength with the financial industry, standard setters and regulators were forced into reinstating a weaker and more
malleable version of FVA that liberally permitted 'mark-to-model' accounting, a model that persists to the present day.
The thesis explores the forces that have enabled FVA to be translated so that it serves the financial industry and other
interests simultaneously. The thesis concludes that the FVA network itself is now a single actor capable of translation.
Written for managers and professionals in business and industry, this book helps the reader in: * Understanding what is
and is not IFRS * Learning the complexities of IFRS implementation * Appreciating the contribution of IFRS to corporate
governance The changeover from the mosaic of different heterogeneous national accounting standards to the
International Financial Reporting Standards has not been easy. For many companies IFRS, and most particularly the
concept of fair value in IAS 39, has amounted to a phase shift – which is prerequisite to achieving compliant financial
reporting. The research conducted by Dr. Chorafas for this book, documented that the process of meeting IFRS
requirements presents opportunities and challenges to all enterprises. As many companies have found out, abandoning
the classical accruals accounting for marking-to-market their transactions and portfolio positions, has not been easy. The
conversion process has affected several functions within the organization including balance sheets, P&L statements,
auditing, risk control, information systems, and management accounting. This book is in made up of four parts: * Part
One focuses on business competition, standards boards, corporate accounting, and IAS 39 * The theme of Part Two, is
the implementation of IFRS, exemplified through case studies on task forces and practical applications * Part Three
brings together IFRS and management accounting requirements, with emphasis on fair value. * Part Four addresses
itself to the contribution IFRS can make to better corporate governance, and to rebuilding the balance sheet The book
has many case studies based on actual experiences. These range from the implementation of IFRS directives such as
hedge accounting, to developing practices of real-time balance sheets; the help provided by sophisticated accounting
solutions help in stress testing; and a comprehensive definition of the role of the audit committee. * A clear and practical
view of the complexities of IFRS implementation * Includes practical case studies from real-life companies going through
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the process * Pays particular attention to IAS 39 on Fair Value
Fair Value AccountingKey Issues Arising from the Financial CrisisSpringer
This authoritative dictionary covers every aspect of personal and international finance. It has been fully revised and
updated, particularly with regards to terminology relating to the financial crash of 2008-9. With clear definitions for over
5,200 entries, it is an indispensable guide for anyone involved in finance and banking.
The competitive nature of organizations in today’s globalized world has led to the development of various approaches to
increasing profitability and maintaining an advantage over rival companies. As technology continues to be integrated into
business practices, specifically in the area of accounting and finance, professionals and educators need to be prepared
for advancing economic techniques, and they need to maintain a high level of financial literacy. The Handbook of
Research on Accounting and Financial Studies is a pivotal reference source that provides vital research on advanced
knowledge and emerging business practices and teaching dynamics in the fields of accounting and finance. While
highlighting topics such as cost-benefit analysis, risk management, and corporate governance, this publication explores
new initiatives in entrepreneurship and performance management. This book is ideally designed for business managers,
consultants, entrepreneurs, auditors, tax practitioners, economists, accountants, academicians, researchers, and
students seeking current research on modern advancements and recent findings in accounting and financial studies.
In Discipline in the Global Economy, Jakob Vestergaard investigates the currently prevailing regulation of international
finance, launched in response to the financial crises of the 1990’s. At the core of this approach is a set of standards of
‘best practice’, ranging from banking supervision to corporate governance. Vestergaard argues that although these
standards are presented as ‘international’, they comprise a norm for the ‘proper’ organization and regulation of
economies which is intimately related to the Anglo-American model of capitalism. With this approach to the regulation of
international finance, previous deregulation policies were replaced by a comprehensive system for the global disciplining
of economies. This is a remarkable, if not paradoxical, occurrence in what is allegedly the heyday of neoliberalism and
‘free market economy’. Moreover, this mode of international financial regulation has proved ineffective, if not counterproductive, in terms of its objective to enhance the stability and resilience of the international financial system. Only by
abandoning ‘laissez-fairy tales’ about liberalism may we begin to understand our present predicament– and open a
space for critical thinking on modes of international economic governance that are at the same time more conducive to
financial stability and more in line with the ethos of liberalism.
Is Purchase Price Equal to Fair Value? With the FASB changing the requirements for increasing categories of assets and
liabilities to be shown at current fair value, Fair Value for Financial Reporting answers this and other pertinent questions
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with crystal clarity. Alfred King, a top expert in the field, provides financial executives and auditors with a deep
understanding of fair value reporting, the appraisal process, and appraisal services, and demystifies this topic with
practical advice and helpful knowledge, making it a trusted reference on the ins and outs of fair value financial disclosure.
Fair Value for Financial Reporting highlights the accounting and auditing requirements for fair value information and
offers a detailed explanation of how the FASB is going to change "fair value" with topics including: the FASB's fair value
proposals; determining the fair value of intangible assets; whether fair value can truly be audited; valuation of liabilities
and contingent payments; valuation of hard assets and real estate; why two appraisers come up with different results;
auditing of valuation reports; and selecting and working with an appraiser.
The concept of "fair value" marked a major departure from traditional cost accounting. In theory, under this approach a
balance sheet that better reflects the current value of assets and liabilities. Critics of fair value argue that it is less useful
over longer time frames and prone to distortion by market inefficiencies resulting in procyclicality in the financial system
by exacerbating market swings. Comprising contributions from a unique mixture of academics, standard setters and
practitioners, and edited by internationally recognized experts, this book, on a controversial and intensely debated topic,
is a comprehensive reference source which: examines the use of fair value in international financial reporting standards
and the US standard SFAS 157 Fair Value Measurement, setting out the case for and against looks at fair value from a
number of different theoretical and practical perspectives, including a critical review of the merits and arguments against
the use of fair value accounting explores fair value accounting in practice, involvement in the Great Financial Crisis,
implications for managerial reporting discretion, compensation and investment This volume is an indispensable reference
that is deserving of a place on the bookshelves of both libraries and all those working in, studying, or researching the
areas of international accounting, financial accounting and reporting.
As researchers reveal the increasing complexities of accounting practices in emerging economies, there is a growing
need for an overview of the topic. The Routledge Companion to Accounting in Emerging Economies is a prestige work
offering an introduction to current scholarship in the field, with indications of future directions for enhancing the
contribution to knowledge. With regional coverage of key emerging economies such as Brazil, Russia, India and China,
the team of contributors analyse issues in accounting in detail, while shedding light on the role of the accounting
profession in providing accountability and governance across the developing world. Each chapter is headed up by an
internationally recognised author who is a leading expert in designing and implementing research approaches to the
topic. Within the team of authors, some are experienced senior contributors while others are developing new avenues of
exploration on the basis of high-quality doctoral study. This range of author experience has been deliberately chosen to
Page 11/13

Acces PDF Fair Value Accounting Fva In The Banking Sector
allow the reader to envisage working in such a team while growing in confidence. This unique reference offers a
comprehensive guide to advanced students, academics, practitioners and policy makers on the current state of, and
potential developments in, accounting in developing economies globally. This work will be of particular interest to
students and researchers looking to identify topics in emerging economies, academics and practitioners seeking
convenient access to an unfamiliar area, and established researchers seeking a single repository on the current state of
knowledge, current debates and relevant literature.
This book provides an overview of earnings quality (EQ) in the context of financial reporting and offers suggestions for
defining and measuring it. Although EQ has received increasing attention from investors, creditors, regulators, and
researchers in different areas, there are various definitions of it and different approaches for its measurement. The book
describes the relationship between EQ and earnings management (EM) since they can be considered related challenges,
especially in the context of international financial reporting standards (IAS/IFRSs). EM occurs when managers make
discretionary accounting choices that are regarded as either an efficient communication of private information to improve
the informativeness of a firm’s current and future performance, or a distorting disclosure to mislead the firm’s true
performance. The intentional manipulation of earnings by managers, within the limits allowed by the accounting
standards, may alter the usefulness of financial reporting and lead to lower quality of earnings. The use of fair value in
financial reporting has created a current debate about the impact it might have on EQ. At times, the high subjectivity in
estimating fair value can allow opportunities for the exercise of management judgments and intentional bias, which can
reduce the quality of financial reporting. Management discretion can result in high EM and hence in a reduction of EQ.
Particularly during difficult financial periods, managers engage in EM to mask the negative effects of the turmoil, and in
such circumstances accruals and earnings smoothing are attempts to reduce abnormal variations of earnings in such
circumstances. This book is a valuable resource for those interested in wider perspectives on EQ and it adds to the
research studies on this topic in the context of financial reporting.
In reaction to the recent financial crisis and corporate failures at the beginning of the millennium, the emphasis of the
business community in corporate governance has shifted towards internal control and risk management issues. As a
result, risk management discussion has reached an unprecedented level for academics and practitioners alike. This
international, multidisciplinary book provides a comprehensive overview of the risk management landscape,
encompassing its challenges and problems and taking stock of its influence on both companies and society as a whole.
The eminent contributors review historical and current provisions relating to internal control and risk management in
Europe and in the USA. They address the interconnected consequences of the necessity of risk management, and
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illustrate that a comprehensive approach needs to be further improved. The pros and cons of both the rule-based and the
principle-based approaches are analysed, showing that the latter makes it more feasible for sound business practices to
be combined with strategic company goals, and for the relationship between entrepreneurial risk taking and sound risk
governance management to be in equilibrium. The book also presents a balanced supervision framework, which both
promotes prevention of excessive risk taking and tackles risk failure.
One of the prime purposes of accounting is to communicate and yet, to date, this fundamental aspect of the discipline
has received relatively little attention. The Routledge Companion to Accounting Communication represents the first
collection of contributions to focus on the power of communication in accounting. The chapters have a shared aim of
addressing the misconception that accounting is a purely technical, number-based discipline by highlighting the use of
narrative, visual and technological methods to communicate accounting information. The contents comprise a mixture of
reflective overview, stinging critique, technological exposition, clinical analysis and practical advice on topical areas of
interest such as: The miscommunication that preceded the global financial crisis The failure of sustainability reporting
The development of XBRL How to cut clutter With an international coterie of contributors, including a communication
theorist, a Big Four practitioner and accounting academics, this volume provides an eclectic array of expert analysis and
reflection. The contributors reveal how accounting communications represent, or misrepresent, the financial affairs of
entities, thus presenting a state-of-the-art assessment on each of the main facets of this important topic. As such, this
book will be of interest to a wide range of readers, including: postgraduate students in management and accounting;
established researchers in the fields of both accounting and communications; and accounting practitioners.
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